




To the Members of 

Adventure Beyond Barriers Foundation 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of the Financial Statements 

Opinion 
We have audited the financial statements of Adventure Beyond Barriers Foundation - ("the 
Company"), which comprise the balance sheet as at 31% March 2024, the Statement of Profit and Loss 
for the year ended 31" March 2024 and notes to the standalone financial statements, including a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board of Director's report, but does not include the financial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.. We have nothing to report in this regard. 



Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance, (changes in equity) and cash 
flows of the Company in accordance with the accounting principles generally accepted in India. 
including the accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguaring of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
procesS. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatemnents can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to providea basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 



Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are reguired 
to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. Provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, are not 
applicable to the company. 

2. As required by Section 143(3) of the Act, we report that: 

C. 

We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
b. In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report is in 

agreement with the books of account. 

d. ID our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

e. On the basis of the written representations received from the directors as on 31st March, 
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March, 2024 from being appointed as a director in terms of Section 164(2) of the Act. 



f 
With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, as the company has a turnover of 

less than Rs.50 crores and the aggregate borrowings from Banks or Financial Institutions or 

any body corporates are less than Rs.25 crores at any point of time during the financial vear 

under audit, the provisions of Section 143 (3) () for reporting of adequacy of Internal Financial 
such Control over financial reporting of the Company and the operating effectiveness 

controls of the Company are not applicable. Refer MCA notification No. G.S.R. 464(E) dtd-5th 

June 2015 as amended by GSR 583(E) dtd-13th June 2017. 

With respect to the other matter to be included in the Auditor's Report in accordance with 

the requirements of Section 197(16) of the Act: In our opinion and to the best of our 

information and according to the explanations given to us, the Company being a private 

company, Section 197 of the Act related to the managerial remuneration is not applicable. 

h. With respect to the other matters to be included in the Auditors Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

1) The Company does not have any pending litigations which would impact its financial 

position. 

2) The Company did not have any long-term contracts including derivative Contracts for 

which there were any material foreseeable losses. 

3) There were no amounts which were required to be transferred, to the Investor 

Education and Protection Fund. 

4) () The management has represented that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 
including foreign entities ("intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner 
whatsoeve r by or on behalf of the company ("ltimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries: 

(i) The management has represented, that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been received by 
the company from any person(s) or entity(ies), including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the 
company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 
("ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; and 

(ii) Based on audit procedures which we considered reasonable and appropriate in 
the circumstances, nothing has come to their notice that has caused them to believe 
that the representations under sub-clause (i) and (ii) contain any material mis 
statement. 



5) 

6) 

The Company has not declared or paid any dividend during the year in contravention 

of the provisions of section 123 of the Companies Act, 2013. 

The Company has used an accounting software for maintaining its books of account of 
2023-24 which is capable of recording audit trail (edit log) facility. However, the 

feature of recording audit trail (edit log) facility was not enabled and accordingly the 
audit trail did not operate throughout the year. Accordingly, the question of our 
commenting on whether the audit trail was tampered with does not arise. 

Place: Pune 

Date: 29/08/2024 

For M/s R. M. Khustale & Company 
Chartered Accountant 

PUNE 
2M.No. 151775/ 

CA Rohan Mukund-Khústalé 
Proprietor 
Membership No:-151775 

Firm Registration No:- 105169W 
UDIN:- 24151775BKDHPZ8002 

CDAC 



ADVENTURES BEYOND BARRIERS FOUNDATION 

NOTES FORMING PART OF ACCOUNTS: 

E-WING SoCIETY, FUAT NO 1, 5HINDE NAGAR BAVDHAN, PUNE- 411021. 

1. Corporate Information: 

The company is engaged in the activities of providing aid to the physically disabled 

persons. 

2. Significant Accounting policies: 

The significant accounting policies have been predominantly presented below: 

b. 

a Accounting Standards: These financial statements have been prepared as per the 

Accounting Standards recommended by the Institute of Chartered Accountants of 

India. 

f 

Accrual Method Of Accounting: These accounts are prepared as per the accrual 

method of accounting with revenues recognized and expenses accounted on their 

accrual including provisions / adjustments for committed obligations and amounts 

determined as payable or receivable during the year. 

Consistency: These financial statements have been prepared on the basis of 

generally accepted accounting principles in India and on the basis of historic cost 

concept following accrual and going concern conventions. Accounting Policies not 
referred to otherwise are consistent with generally Accepted Accounting Principles. 
The accounts are prepared on the basis of accounting principles of a going concern. 

d. Use of Estimnates: 
The preparation of financial statements in conformity with Indian GAAP 
requires management to make judgments, estimates and assumptions that 
affect the reported amount of revenue, expenses, assets and liabilities and 
also the disclosure of contingent liabilities. Although these estimates are 
based on the best knowledge of current event and actions, uncertainty about 
these assumptions and estimates could result in the outcomes requiring a 
material adjustment to the carrying amount of assets or liabilities in further 

period. 

e Revenue Recognition: 
Revenue from sales is recognized on transfer of all significant risks and 
rewards to the customer and when no significant uncertainty exists regarding 
realization for the consideration. All related direct costs are charged to Profit 

and Loss Account. 

Borrowing Cost: 
Borrowing costs are expensed in the year in which it is incurred. 



g. Employee Benefits: 
All Short-term employee benefits are accounted on undiscounted basis 

during the accounting period based on the services rendered by employees. 
These benefits include salary, bonus. 

h. Depreciation Accounting: 

i. 

Depreciation has been provided on the WDV method as per Schedule Il of the 
Companies Act, 2013 based on useful life of assets. 

Provisions, Contingent Liability and Contingent Assets: 

ii) 

ii) 

Provisions involving substantial degree of estimation in measurement 
are recOgnized when there is present obligation as a result of past 
events and it is probable that there wil be outflow of resources. 

Contingent Assets/liabilities are neither recognized nor disclosed in 

the financial statement either because of uncertainty or as the 

amount involved is not significant. 

Contingent Liability includes the possible obligation that arises from 

the past event and the existence of which will be confirmed only on 

the occurrence or non-occurrence of one or more uncertain future 

events not wholly within the control of the enterprises. 

3. Notes to Financial Statements 

a) The balance the party accounts whether in debit or credit are subject to 
reconciliation. The balances of Debtors, Creditors and other parties are 
subject to confirmation, to a certain extent, such balances are confirmed. 

b) Sales & Purchases are recorded exclusive of Excise duty, VAT and GST or any 
other indirect tax. 

c) Expenditure grouped under Onsite Expenses and Repairs and Maintenance, 
Power and Fuel, Petrol and Diesel, Office Expenses, Miscellaneous Expenses, 
etc. include expenses for which supporting evidence is either not available or 
obtaining the same is not feasible. 

d) Balance Confirmation certificate from banks is not on record; however, bank 
balance has been reconciled with the bank statement and verified by us. 

e) Contingencies and events occurring after balance sheet date having material 
bearing on accounts are taken care of while preparing the financial 
statements. 

t) As per the information and explanations given to us, during the year, the 
Company has communicated to its creditors requesting them to confirm if 



they have The Micro, Small & Medium Enterprises Development Act, 2006 permanent registration certificate. However. some of the creditors have contirmed about their status under the above-mentioned Act and in absence Of any confirmations, the management perceives, that there are no dues to Micro, Small & Medium Enterprises or undertakings and hence same is Considered NIL in the financial statements. 
g) Management has confirmed that the Current Assets, Loans and Advances are stated at value if realized ordinary course of business and also all known liabilities have been provided for adequately. 

4. Additional Regulatory Information: 
a) Undisclosed income: 

Ihere are no transactions relating to previously unrecorded income that have 
been surrendered or disclosed as income during the year in the tax assessments 
under The Income Tax Act, 1961 (such as, search or survey or any other relevant 
provisions of The Income Tax Act, 1961). 

b) Loans and advances to promoters, Directors, Key Managerial Personnel and Related 
Parties : 

The Company has not granted loan to promoters, KMPs and the related party. 

) Details of Benami Property held: 
No proceedings have been initiated or are pending against the Company for 
holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 (45 of 1988) and the rules made thereunder. 

d) Compliance with number of layers of companies : 
The disclosure with respect to compliance with number of layers of Company is 
not applicable as the Company neither have any subsidiary nor is a subsidiary of 
any holding Company. 

e) Details of Crvpto Currency or Virtual Currency: 
The Company has not traded or invested in Crypto currency or virtual currency 
during the financial year ended Marah 31, 2024. 

f) Wilful Defaulter: 

The Company has not been declared as a wilful defaulter by any bank or financial 
institution or other lender, as they had no borrowings during the financial year 
ended March 31, 2024. 

g) Fraud Reporting: 
The company has not reported any fraud during the year ended march 31 2024. 



h) Relationship with Struck off companies: 
The Company does not have any transactions with Companies struck off under section 248 of The Companies Ac, 2013 or section 560 of the Companies Act, 
1956. 

i) Compliance with approved Scheme(s) of Arrangements : 
No Scheme of Arrangements has been approved by the Competent Authority in 
terms of sections 230 to 237 of the Companies Act, 2013. 

J) CSR Expenses: The Provision of Section 135 of the Companies Act, 2013 are not 
applicable to the company as on reporting date. 

RHUST 
7UNE o. 151775) 

SRED P ACCOUS 



ADVENTURES BEYOND BARRIERS FOUNDATION 

lated party disclosures as per Accounting Standard-18 issued by ICAI 
Ae certified by Management & excluding reimbursement of expenses) 

ist of Related Parties where control exists and relationship 
Sr. No Name of related party 

1 Nimisha Mehta 
2 Divyanshu Ganatra 
3 Nishikant Ganatra 

4 Bhagyashri Ganatra 
5 Aparna Prabhudesai 
6 Animesh Samuel 

7 Cyrus Shroff 
8 Nilesh Tarawade 

9 Sameena Manasawala 
10 Tushar Zad 
11 Tarawade Transports Pvt Ltd 

Related Party Transactions 

Sr. No Name of related party Relationship 

1 Nishikant Ganatra 

2 Bhagyashri Ganatra 

3 Nimisha Mehta 

Tarawade Transports 
4 Pvt Ltd 

Related Party Balances 

Sr. No Name of related party 

Father of 
Director & 

Shareholder 
Mother of 
Director & 
Shareholder 
Director & 
Shareholder 
Common 
Director in both 

Companies 

Relationship 

Transaction Particulars 

Rent 

Rent 

Rent 

Traveling Expenses 

Nature of Balance 

Relationship 
Director & Shareholder 
Director & Shareholder 

Father of Director & Shareholder 
Mother of Director & Shareholder 

Director 
Director 
Director 

Director 
Director 
Director 

Common Director in both Companies 

01-Apr-2023 to 
31-Mar-2024 

2,70,000.00 

2,70,000.00 

6,00,000.00 

2,56,434.00 

Balance as on 

31st March 2024 

() 
01-Apr-2022 to 

31-Mar-2023 

2,70,000.00 

2,70,000.00 

6,00,000.00 

(?) 

Balance as on 

31-Mar-2023 



Sr. No. 

1 Current Ratio 

ADVENTURES BEYOND BARRIERS FOUNDATION 
Particulars 

2 Debt- Equity Ratio 
3 Debt Service Coverage Ratio 
4 Return on Equity Ratio 
5 Inventory Turnover Ratio 
6 Trade Receivables Turnover Ratio 7 Trade Payables Turnover Ratio 

9 Net Profit Ratio 

8 Net Capital Turnover Ratio 

10 Return on Capital Employed 11 Return on lovestment 
Calculation of above ratios: 
Sr. No. Ratio 

1 Current Ratio = Total current assets/Total Current Liabjlities 

2 Debt Equity Ratio = Total Deb/ 
Shareholder's Equity 

Equals 

Equals 

3 Debt Service Coverage Ratio = Eanings 
available for debt service (EBITDA)/ Debt 
Service 

Equals 

4 Return On Equity = Net Profit After Taxes/ 
Average Shareholder's Equity 

Equals 

5 Inventory Turnover Ratio = Cost of Goods 

Sold/ Average Inventory 

9 Net Profit Ratio = Net Profit/Sales 

6 Trade Receivables Turnover Ratio = Net 
Credit Sales/ Average Accounts 
Receivable 

Equals 

7 Trade Payables Turnover Ratio = Net 
Credit Purchases/ Average Trade Payables 

8 Net Capital Turnover Ratio = Net Sales/ 
Average Working Capital 

10 Return On Capital Employed = Earnings 
Before Interest & Tax/ Capital Employed 

PUNE 

31-Mar-2024 
1953.36 

o. 151773 

-6928% 

11 Return On Investment = Net Proft/Caolta6.928 

Employed 

0.00 

6,928 

0.00 

22,357 

30.99% 

22,357 

0.00 

6928% 

Year ended 31-Mar-2024 
Numerator 

12,312 

6.928 

0.00 

6928% 

6,928 

0.00 

6,928 

2.21 

Year ended 

Denominator 

1,953.36 

100 

100 

-6928% 

0.00 

(18) 

0.00 

10,129 

2.21 

22,357 
30.99% 

6 

100 

6928% 

100 

6928% 

31-Mar-2023 

3,004 

8.337 

8,104 

8,337 

3,004 

3,004 

3,004 

53.67 

3.004 

0.00 

-3004% 
0.00 

( in Thousands) 
Year ended 31-Mar-2023 

Numerator Denominator 

0.00 
0.00 

36.03% 

0.00 
0.93 

3004% 

3004% 

151 

53.67 

100 

100 

-3004% 

0.00 

5 

0.00 

8,994 

0.93 

8,337 
36.03% 

100 

3004% 

100 

3004% 






















